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Abstract

'd
A time series analysis is adopted to carry out comparative studies of the trends

of revenue collections by the Federal Government on company income tax
collections between the period of ten years (1989 and 1999). A set of
secondary data on revenue collections obtained from the Federal Inland
Revenue Services (FIRS) is used. The aim is to examine and analyze the trend
to which revenue is generated within the periods in review using time series
analysis; determine the factors that bring about fluctuations and forecast the
revenue generation for the years ahead. In order to come up with authentic
analysis, a central finite difference analysis is also carried out to compliment
the study and develop a polynomial model for extrapolating for years ahead.
However, based on the analysis of the collected data, the results suggested that
there are more revenues generated within the middle years in review
irrespective of the degree of fluctuations observed in graph of the original
data. Notwithstanding these fluctuations, there is a prospect of growth in the
collections for the years to come. Meanwhile efforts ought to be streamlined
to aid in improving upon the total collections in years to come which will in
turn facilitate achieving the economic and developmental goals within the
country. Consequently, a consistent organization and analysis of the data on
revenue collections over the years will ease the planning of the nation’s
economy and indirectly aid the monitoring of growth in investment, yields
high income revenue for the country in tax and macro-economic scale in
general.
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